NORTH PEAK RESOURCES

Historic camp gold production 3.2 million ounces +
and total endowment of around 8 million ounces and growing

. TSXV: NPR | OTCQB: NPRLF



Forward Looking Statement

This presentation (the “Presentation”) and its contents are the property of North Peak Resources Ltd. (“NPR”, “North Peak”, “North Peak Resources” or the “Company”).

This Presentation contains certain forward-looking statements or “forward-looking information” within the meaning of applicable securities laws that are based on expectations, estimates, intentions,
plans, beliefs and projections of the Company as at the date of the Presentation. Forward-looking statements consist of statements that are not purely historical, including any statements regarding
beliefs, plans, expectations or intentions regarding the future. Such information can generally be identified by the use of forwarding-looking wording such as “may”, “expect”, “estimate”, “anticipate”,
“intend”, “believe” and “continue” or the negative thereof or similar variations. The information in this Presentation about the future plans or objectives of the Company are forward-looking
information. Other forward-looking information includes, but is not limited to, information concerning the intentions, plans and future actions of the Company. Readers are cautioned not to place undue
reliance on forward-looking statements, as there can be no assurance that the plans, intentions or expectations upon which they are based will occur. By their nature, forward-looking statements
involve numerous assumptions, known and unknown risks and uncertainties, both general and specific, that contribute to the possibility that the predictions, estimates, forecasts, projections and other
forward-looking statements will not occur. These assumptions, risks and uncertainties include, but are not limited to, failure to establish resources and reserves, capital and operating costs varying
significantly from estimates, delays in obtaining or failures to obtain required governmental, environmental or other project approvals, inflation, changes in exchange rates, fluctuations in commaodity
prices, the impact of the new coronavirus (COVID-19) on the Company's operations and global economic conditions, delays in the development of projects and other factors, as well as those risk factors
discussed or referred to in NPR's Management's Discussion and Analysis for the year ended December 31, 2024 and the period ended September 30, 2025 and the Management Information Circular of
the Company dated August 29, 2025, available at Forward-looking statements or information contained in this Presentation are expressly qualified by this cautionary statement.

This Presentation does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to purchase or subscribe for any securities of the Company nor shall they
or any part of them form the basis of or be relied upon in connection therewith or act as any inducement to enter into any contract or commitment with respect to such securities. The information
contained herein was not prepared in connection with an offering of securities and in no way constitutes an offering memorandum for the purposes of applicable securities law. Further, this
Presentation is for informational purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity.

Neither NPR, nor any of their directors, officers, employees, agents or advisors make any representation or warranty in respect of the contents of this Presentation or otherwise in relation to NPR or
their respective businesses. In particular, no representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions contained herein, which
have not been independently verified. No person shall have any right of action (except in case of fraud) against NPR or any other person in relation to the accuracy or completeness of the information
contained in this Presentation. The information contained in this Presentation is provided as at the date hereof and is subject to amendment, revision and updating in any way without notice or liability
to any party. The Company undertakes no obligation to update publicly or otherwise revise any forward-looking information whether as a result of new information, future events or other such factors
which affect this information, except as required by law.

Certain information contained herein has been prepared by third-party sources. The information provided herein has not been independently audited or verified, by NPR. NPR has used its reasonable
best efforts to ensure the accuracy and completeness of the information presented.

Dave Pym, (MSc), CGeol., Consultant Geologist, is the Qualified Person (as defined by NI 43-101) who reviewed and approved the scientific and technical information in this document. The Qualified
Person has not reviewed the mineral tenure, nor independently verified the legal status and ownership of properties referenced herein or any underlying property agreements.
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Proven team exploring a historic high grade gold camp

in Eureka, Nevada

WORLD CLASS LOCATION

Historic, profitable world
class mining camp in
Nevada, USA

Led by Harry Dobson

Team has raised over
Camp endowment of $3.5bn for projects

approximately 8 million
ounces* Track record of

transforming early-stage
sites into world-class
discoveries

Located between i-80 Gold
& McEwen Mining

Camp total endowment of >7.9 Moz's of gold (Current resources and past production® - see appendix)

PROVEN TEAM I ‘ GOLDEN OPPORTUNITY I

Multi-ounce grade gold
drilled from surface

11 miles of existing
tunnels giving low-cost

dCCesS

2 km mineralised Sulphide
anomaly identified

NORTH PEAK



North Peak's Founding and Company Overview

Following the Dobson Group’s success of Kirkland Lake Gold (Ontario) and

Rupert Resources (Finland), North Peak was launched in 2020 to target mining Shares Outstanding 44281 142
opportunities in Nevada and America’s West.

Warrants (at CADS1.34/shr) 340,000
Management/founders have experience in the challenges of exploration Warrants (at CADS0.90/shr) 4,579,881
discoveries, mine development & restarts timed to leverage industry metal price Warrants (at CAD$0.60/shr) 97 067
cycles.
Options 2,722,500
In July 20?5 the company fully acqwred the Prospect I.Vlountal.n (PM) Mlnt? N Market Cap (at 1.10 CAD) CADSA8.7 min
Complex in Eureka Nevada, following a 2-year evaluation (having held an initial :
. . . - Debt Nil
80% option) for a total consideration of 8 million shares.
Cash Position (As of 27 Nov 2025) CADS3.1 min
The property had been in private family hands since 1979, with limited drilling T ker P —
and investment, but with major mining operators surrounding it. OTC-QB: NPRLF

The PM property fulfils the founder's strategy of targeting criteria of under- Shareholding

explored terrain within high-grade producing gold districts, being on the prolific
Battle Mountain Eureka gold trend. The property is a historic mine area fully
permitted for a 1000 tpd underground mining operation with good
infrastructure onsite.

Management

Strategic Investors

m Other

* The Company can give no assurances at this time that its properties and interests will fulfil the Company’s business development goals described herein. Trading in the
4 securities of the Company should be considered highly speculative. N RTH PE K



Group’s Global Mining Projects — 1985 - 2020

Track record of unearthing early stage development sites into significant projects
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Prospect Mountain: A unique exploration opportunity, of an established site with
underground access, at the heart of a historic mining camp

The main portal directly into the mountain, upgraded in 2000, including running
electricity air and water lines, sits at 1,700 ft below the peak of the mountain. Historic
mining tracked readily leachable oxide mineralization from surface to the water table
which sits just beneath the lowest workings providing 3000 ft (914m) of oxide potential
(the deepest in the district). Sulphide mineralization is known to continue beneath the
water table providing further upside potential.

11 miles of accessible underground tunnels within the mountain from more than 20
historical mines, provide a unique window to understanding controls on mineralisation
and allow for potential to drill underground.

Power and water onsite, and direct access to Highway 50 & town of Eureka just 5km
away.

Excelsior Mine Diamond Mine Silver Connor Mine

R ——" e Diamond Tunnel — Portal & Internal

50

Long section of Prospect Mountain looking West, highlighting underground tunnels and historic caves/stopes

NORTH PEAK




Prospect Mountain: The unexplored centre of the historic high grade gold &
polymetallic mining camp

=m s | A

* Sits on the Battle Mountain - Eureka Carlin trend, in the heart of the historic high-grade ﬁ?ﬁﬁ:& - 2'
gold and polymetallic mining camp of Eureka, Nevada USA with a total endowment of >7.9 Complex B Ruby Deeps/  [uEAE
Moz's of gold (Current resources and past production*) T o [ e oo
D i-80 Gold
* Two styles of mineralization an early polymetallic Cretaceous Carbonate replacement B McEwenMinlng
(CRD) style of Au, Ag, Pb, Zn, Sb +- Cu mineralization and a later Tertiary event of _E_l f:u'tmke
sometimes overprinting Carlin Au only style of mineralization Historic Mines/Deposits
Carlin style
* Historic Ruby Hills mine area main historic producer of direct smelting oxide material, was :'3 CRO style _
of the CRD type and produced an estimated 1.5 Mt @ 1 oz/t Au, 27 oz/t Ag, 17% Pb. e *’L
Wabash g

Archimedes West and Ruby Deeps are examples of Carlin style mineralization and
Archimedes has since produced > 1.5 m oz's of gold from open pit mining and is currently
on care and maintenance.

* Prospect Mountain was the 2nd largest historical producer from largely CRD style deposits
from more than 20 historic mines that were first active in 1880. Very limited modern
exploration and mining activity, as the property was family controlled since 1979.

Prospect Mountain is sitting in the middle of a fault corridor | _ _ o e
controlling mineralization v

yidh S\
MR

* Lookout Mou ntain Tech ﬂ.ica| Report (Mar2023) . The reader is cautioned that mineralization on adjacent properties is not
ProspectMountain — available on Company website , , necessarily indicative of what can or will be found within the Prospect NORTH PEAK
180 Gold PEA —available on Company website Mar 2025 & FAD Nov 2025 Mineral Resource estimate

Mountain Mine Complex

See appendix for full details
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https://www.i80gold.com/i-80-gold-announces-high-grade-mineral-resource-estimate-for-the-fad-project-and-confirms-near-surface-oxide-mineralization/

A new understanding of the Eureka Camp > 7.9 Moz endowment* identified to date

in CRD and Carlin style deposits

Complex fault networks control mineralization in the district. PM fault network similar to nearby highly productive systems
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* The reader is cautioned that mineralization on adjacent properties is not necessarily indicative of what can or will be fou nd within the Prospect Mountain Mine Complex.

See appendix for full breakdown and sources
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De risked property and increased ownership to 100%:
2023-2025

Acquiring an initial 80% stake in 2023, the strategy was to evaluate the property using modern
techniques including:

First 43-101 technical report completed bringing together all significant history of the property A
3 "{3:
e
Lidar of main tunnels undertaken highlighting 3D locations of stopes and structures Carlin Target @3

mmmmmmmmm

(] pE
«/ Core CRD Target @

Multiple geophysics were completed across the property that reinforce Carlin & CRD potential
with a 2km anomaly identified directly underneath historical workings. Ge‘i’;:ﬁg:ci'::‘gostf"'g::;‘:g’ﬁ,;gffyim

mineralisation over a 3km strike
Comprehensive soil sampling over the whole property to develop an exploration model with
several new target areas identified including Carlin & CRD type mineralisation over a 3km strike

5,963m of RC drilling in oxide material and 1,000m diamond drilling confirming sulphide target

g

Successful drilling at Prospect Mountain North: confirming reinterpretation of system and potential
extension

Secured 100 acre additional surface exploration permit to Plan of Operations oy |

Geophysics: 2km anomaly sitting underneath

Strong success & potential so North Peak secured 100% in July 2025 B,

- NORTH PEAK



Evaluation drilling: surface oxide targets — Wabash/Williams

g g g g

Starting in June 2024 —a 6,000m angled RC drill program mainly focused on Northern area - ‘ . % |
successfully confirmed historic intersections of high-grade material and validated revised - — A,
interpretation of zones. L L T
A . 2 1
:126.5m @ 1.06 g/t Au from surface, including 12.2m @ 4.20 g/t Au - linking Williams & g :,‘< moos -
Wabash zones at depth \ / s B
21.3m @ 2.03 g/t Au from near surface 45 —g—i —[— —

42.1m @ 1.89 g/t Au, including 18.3 m of 3.92 g/t Au
7.6m @ 2.08 g/t Auand 22.9 m of 0.49 g/t Au
:53.35m @ 1.49 g/t Au from surface including 3.0m @ 12.8 g/t Au.

27.4m @ 7.0 g/t Au from surface, including 6.1m @ 23.1 g/t Au which includes 1.5m @
56.4 g/t Au & 161.0 g/t Ag.

:18.3m @ 2.9g from surface

42.7m @ 2.1 g/t Au from 32m including 4.6m @ 6.7 g/t Au

:22.9m @ 12 g/t Au including 3m @ 85.7g

Dri"ing ShOWEd d Wide Iow-grade halo around high grades Revised interpretation from shallow to steeply dipping

mineralisation. Silver halos indicate proximity to further gold

*See press releases on Company website dated ; ; ; ; ; N RTH PE K


https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-intersects-2-9-g-t-au-over-18-3m-60ft-and-2-0-g-t-au-over-13-7m-45ft-in-final-holes-of-phase-1-at-prospect-mountain-north-second-phase-of-drilling-commences/
https://northpeakresources.com/press-release/north-peaks-hole-22-intersects-good-width-and-grade-next-to-historic-chicago-mine-56-4-g-t-au-over-1-5m-5ft-within-23-1-g-t-au-over-6-1m-20ft-included-in-7-0-g-t-au-over-27-4m-90ft-fr/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peaks-hole-22-intersects-good-width-and-grade-next-to-historic-chicago-mine-56-4-g-t-au-over-1-5m-5ft-within-23-1-g-t-au-over-6-1m-20ft-included-in-7-0-g-t-au-over-27-4m-90ft-fr/
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https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/

Prospect Mountain North drilling — High grade and open
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High grade zones of mineralisation at Williams and Wabash confirmed and extended

Third western high-grade zone discovered
All zones remain open at depth and along strike

*See press releases on Company website dated
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https://northpeakresources.com/press-release/north-peak-intersects-42-7m-140ft-2-1-g-t-au-including-4-6m-15ft-6-7-g-t-au-and-6-1m-20ft-5-8-g-t-au-further-drilling-confirms-continuous-mineralization-between-wabash-and-williams-trends/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-intersects-2-9-g-t-au-over-18-3m-60ft-and-2-0-g-t-au-over-13-7m-45ft-in-final-holes-of-phase-1-at-prospect-mountain-north-second-phase-of-drilling-commences/
https://northpeakresources.com/press-release/north-peaks-hole-22-intersects-good-width-and-grade-next-to-historic-chicago-mine-56-4-g-t-au-over-1-5m-5ft-within-23-1-g-t-au-over-6-1m-20ft-included-in-7-0-g-t-au-over-27-4m-90ft-fr/
https://northpeakresources.com/press-release/north-peak-reports-wabash-chicago-zone-extended-by-strong-widths-hole-pm24-016-intersects-1-9-g-t-au-over-135ft-includes-3-9-g-t-au-over-60ft-and-pm24-015-returns-1-3-g-t-au-over-60ft/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/

Advancing Prospect Mountain

* BLM app roval to expa nd surface expl oration area from ORIGINAL SURFACE EXPLORATION AREA NEW SURFACE EXPLORATION AREA
. IN Po - 25.6 ACRES IN PoO - 189.9 ACRES
25.6 acres to 189.9 acres in October 2024. i : :

SILVER CONNOR WABASH /.
; . WILLIAMS AREA

PORTAL \

\HOMESTAKE

* Decision made to take Prospect Mountain to 100% in July
2025

* Exploration strategy to seek to advance and expand
exploration targets in a cost-effective manner testing
further cross faults in this complex fault system

* Drilling on first four accessible target areas commenced in
October 2025 and completed in December 2025.

* Further drill locations identified for 2026 — with further
groundwork required to access. Workplan submitted to
BLM in 2025. R —— dkm N

1
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Exploration strategy — leverage our understanding to investigate
oxide and sulphide potential

Learning
Strong structural controls, mineralization concentrated at fault intersections
Deposits zoned laterally and to depth

Oxidation to 600m from ridge top, giving enormous potential for ready leaching oxide
material, greater than anywhere else in the district

Geophysics and drilling indicate sulphide CRD mineralization continues to depth below
water table. Sulphide are coarse grained and amenable to simple flotation processes

Strategy / Development — Targeting resources over 2km strike and >800m vertical extent

Investigate near surface oxide targets for open-pittable material using knowledge gained
from detailed exploration activities. Wabash/Williams target drilled in 2024 is one such

opportunity.

Investigate deeper oxide targets suitable UG mine extraction — sitting around
underground infrastructure

Investigate sulphide targets

NORTH PEAK




1. Further surface oxide targets — seeking to extend

Applying our understanding of controls to mineralization to search for further surface oxide
target zones, outside of the main ridgetop surface workings.

{ ) | Historic CRD

Silver Connor Fault, newly identified as a primary gold bearing structure, similar to the

ak
Ruby Hill and Blanchard and Hilltop faults at Historic Ruby Hill and Archimedes -
respectively.

Fault intersections critical for localizing higher grade. Looking for multiple

examples of near surface oxide similar to Wabash/Williams along the Silver Connor
Faulti.e. Industry

Lower PME targets — Critical Dunderberg shale Hamburg Dolomite contact buried under
overthrust sheet.

19811 3Nd J2MO1

i
[ W
[ 25
Contact contains historic Windfall, Paroni and Hamburg mines. Windfall now under fea L 3
renewed investigation by McEwen mining. ! '! /(
| Western Carlin Target |
High value targets likely to be preserved, no historic mining. N il
One historic drill intersection in target zone validates interpretation A “,

Western Carlin targets — Identified by surface soil sampling associated with the Sharp
Cave Canyon fault system, critical for controlling mineralization at Archimedes

NORTH PEAK



*See press release dated &

2. Underground oxide targets

Oxide depths at PM are greatest in the district, extending over 600m from the top of
the ridge to the water table

Unigue opportunity to exploit deeper, easily processed oxide Carlin and CRD
mineralization

Plunge of fault intersections can be mineralized for hundreds of metres based on
historical mining.

Dean Cave/ Deadbroke Target — Unexplored zone from the old Deadbroke and
banner surface mines to the Dean and East Caves. Ahead of drilling — further
sampling been undertaken underground including Dean Cave - 46.5 g/t Au, 569 g/t
Ag channel sample* - this is 250m below an unexplored area at surface (see target 1)

New Cave channel samples - 180 g/t (5.8 oz/t) Au, 998 g/t (32 oz/t) Ag, 7.8% Pb,
1.05% Zn over 0.1m as well as 66 g/t Au, 371 g/t Ag, 2.85% Pb, 3.74% Zn over 0.16 m
and 49.5 g/t Au, 402 g/t Ag, >20% Pb, 0.64% Zn over 0.09m

Unnamed Fault (Peggy KC Fault), is both a surface oxide and deep oxide target.
Surface grab samples* from the historical Kit Carson mine assayed up to 5.3 g/t Au,
39g/tAg, 7.03% Pb, 1.92% Zn and 3.32 g/t Au, 692 g/t Ag, 1.82% Pb, 2.59% Zn*

Potential for significant mineralization remaining in and around old stopes and in
unexplored zoned both above and to the north of the historic mines.

Dean Cave/ Deadbroke Target

I

Deadbroke

.| Old Put/Antelope

+2400

+2100
Plunge 00
Azimuth 145

200 300

- Note grab samples are not representative and cannot be used for resource purposes

Section along E/NE fracture zone, looking SE showing historic chimneys and
underground workings. Dean Cave sample location in Orange, New Cave
samples in Red and interpreted pink stopes/caves. It is unknown if the faults
continue below the Dominic Fault.
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https://northpeakresources.com/press-release/north-peak-confirms-high-grade-material-remains-at-prospect-mountain-within-the-dean-cave-area-including-a-sample-grading-46-5-g-t-au-569-g-t-ag/
https://northpeakresources.com/press-release/north-peaks-follow-up-channel-sampling-in-lower-dean-cave-complex-reveals-further-high-grade-gold-up-to-180-g-t-au-998-g-t-ag-at-the-prospect-mountain-mine-complex/
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3. Deep sulphide targets

Deep targets are focused on area below
workings and water table — identified by
geophysics done in 2023

Test drilling of geophysics: First test drill
hole into MT anomaly in December
2023. Confirmed sulphides most likely
cause of 2km MT anomaly

Low Au High Zn indicates peripheral to
core of system e.g.

High Au and Low Zn indicates CORE of

system. Surface results suggest best gold

could be in the northern part of the MT
anomaly e.g.
in drilling at Wabash.

*See press release dated and

Peripheral CRD Zn >> Pb low gold  Core CRD Pb > Zn high gold
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Conceptual CRD system model at Prospect Mountain
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https://northpeakresources.com/press-release/north-peak-resources-announces-partial-assay-results-from-one-of-two-core-drill-holes-at-the-prospect-mountain-mine-complex-in-eureka/
https://northpeakresources.com/press-release/north-peak-resources-announces-partial-assay-results-from-one-of-two-core-drill-holes-at-the-prospect-mountain-mine-complex-in-eureka/
https://northpeakresources.com/press-release/north-peak-resources-announces-partial-assay-results-from-one-of-two-core-drill-holes-at-the-prospect-mountain-mine-complex-in-eureka/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/
https://northpeakresources.com/press-release/north-peak-resources-announces-partial-assay-results-from-one-of-two-core-drill-holes-at-the-prospect-mountain-mine-complex-in-eureka/
https://northpeakresources.com/press-release/north-peak-resources-announces-partial-assay-results-from-one-of-two-core-drill-holes-at-the-prospect-mountain-mine-complex-in-eureka/
https://northpeakresources.com/press-release/north-peak-intersects-85-7-g-t-au-over-3-0m-10ft-within-12-0-g-t-au-over-22-9m-75ft-on-a-new-western-trend-to-wabash/

2025 Exploration plan — accessible areas

Initial phase from surface is targeting 4 accessible key structural
intersections and contacts

Williams/ Wabash Extension - looking to test for the extension of the
disseminated style of mineralization between the Wabash and Williams lodes
exemplified by PM24-004 which intersected

Industry Higher - Targeting the intersection of the Silver Connor and Industry
faults, an area of considerable historical mining activity, with numerous
historical shafts and tunnels.

Dean Cave complex - Underground sampling has detected numerous high
grade gold samples within the Dean Cave and DMEA historical mining areas
with unmined stope samples grading up to

Lower PME — An undercover zone targeting the Dunderberg/Hamburg contact
which is regionally important to mineralisation with historic mines such as
Rustler and Windfall which McEwen Mining has been drilling recently
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Further areas being added to 2026 work program as additional groundwork required to access

*See press release dated and
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https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/
https://northpeakresources.com/press-release/north-peaks-follow-up-channel-sampling-in-lower-dean-cave-complex-reveals-further-high-grade-gold-up-to-180-g-t-au-998-g-t-ag-at-the-prospect-mountain-mine-complex/
https://northpeakresources.com/press-release/north-peaks-follow-up-channel-sampling-in-lower-dean-cave-complex-reveals-further-high-grade-gold-up-to-180-g-t-au-998-g-t-ag-at-the-prospect-mountain-mine-complex/
https://northpeakresources.com/press-release/north-peaks-follow-up-channel-sampling-in-lower-dean-cave-complex-reveals-further-high-grade-gold-up-to-180-g-t-au-998-g-t-ag-at-the-prospect-mountain-mine-complex/
https://northpeakresources.com/press-release/north-peak-reports-early-holes-from-the-prospect-mountain-north-drill-program-return-surprising-widths-hole-pm24-004-intersects-1-06-g-t-au-over-415ft-126-5m-from-surface-hole-pm24-006-returns-70f/

* See the Company’s technical report for Prospect Mountain, available on the Company website at

Historic dumps — investigating economic potential

The Main Diamond Mine dump is estimated to contain around
210,000-230,000 t of material*

11 hole aircore drill program undertaken in H2 2025

Best assay of 2.34 g/t Au, 68 g/t Ag was reported. Weighted
average values for each hole range from 1.28 g/t Au, 34 g/t Ag
over 10ft in PM25-007S to 0.24g/t Au, 18.8g Ag over 20 ftin
PM25-002S

Bulk samples sent to McLelland for metallurgical testwork to
assess suitability for toll leaching with 3™ party leach pad
operators

Prospect Mountain Mine complex has a permit for 1,000 tpd
underground mining and processing offsite, however Company to
complete further work to fully outline extraction and
transportation process for this finite project.

Photograph of Main Dump in Front of Diamond Mine Portal -

Looking south-west
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Plan view showing locations of waste pile sonic drillholes— Looking West

and press release dated
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https://northpeakresources.com/property/
https://northpeakresources.com/press-release/north-peak-confirms-historic-waste-rock-pile-mineralisation-with-sonic-drilling-and-completion-of-2025-reverse-circulation-exploration-drilling-program-at-prospect-mountain-nevada/

Proven team exploring a historic high grade gold camp
in Eureka Nevada

WORLD CLASS LOCATION PROVEN TEAM I ‘ GOLDEN OPPORTUNITY I

Historic, profitable world
class mining camp in Led by Harry Dobson
Nevada, USA

Modern geophysics
providing vision for the

: future
Team has raised over

3.5bn for projects : :
Camp.endowmen.t 9f ° Pro) 3 tier exploration strategy
approximately 8 million ves optionalit
ounces* Track record of 8 P y
transforming undervalued -
: : - : o Drilling underway to
Neighbouring drilling assets into significant long- :
: : : unlock potential
success reinforcing term projects
confidence

. — available on company website
Camp total endowment of >7.9 Moz's of gold (Current resources and past production®) . — available on company website Dec 2024 & Mar 2025 N RTH PE K


https://northpeakresources.com/property/
https://northpeakresources.com/property/
https://www.i80gold.com/ruby-hill-complex-archimedes-underground/
https://www.i80gold.com/ruby-hill-complex-archimedes-underground/
https://www.sedarplus.ca/csa-party/records/document.html?id=5b7efe39b48fa8f3aef7f65a7535931c7d10eaf9eab879f815f27051b36377ef
https://www.sedarplus.ca/csa-party/records/document.html?id=5b7efe39b48fa8f3aef7f65a7535931c7d10eaf9eab879f815f27051b36377ef

North Peak Management and Board Members

Harry Dobson — Director & Executive Chairman

Harry Dobson is a former investment banker and senior partner of Yorkton Securities. He currently
engages in various merchant banking and venture capital activities in North America and Europe and
was formally a founding shareholder and Chairman of Kirkland Lake Gold Inc., and is afounding
shareholder of Rupert Resources Ltd. He has acted as Chairman of several resource companies,
including American Pacific Mining Company Inc. and Lytton Minerals Limited, and is currently
chairman of Western Gold Exploration Ltd. and Borders & Southern Petroleum pilc.

Rupert Williams — CEO & Director

Mr. Williams is a mining financier and since 2015 has been a director of Smaller Company Capital Ltd,
which focused on raising funds in the natural resources industry. In the last fifteen years, Mr. Williams
has been instrumental in raising more than £500 million in capital for mining companies and managing
key corporate clients. He co-founded Ocean Equities in 2003 to take advantage of rising commodity
prices. Mr. William's role at Ocean Equities was to bring in corporate clients and organize fund raisings
both primary and secondary. There he led a sales team of six with the support of four research
analysts concentrating efforts on junior and mid cap mining companies.

Chelsea Hayes — VP of Operations & Corporate Development; Director

Ms. Hayes has been working as a marketing and communications advisor for over 25 years. Ms. Hayes
was a Founding Director of financial PR consultancy, Pelham Public Relations, in November 2004,
growing it to a 40-strong, £6m business and advising technology, media, mining, and energy
companies including Kirkland Lake Gold and Rambler Metals and Mining. She holds an MBA from
Henley Business School. She is also a Director of Western Gold Exploration Ltd.

Jim O’Neill — Chief Financial Officer & Corporate Secretary

Mr. O’Neill has over 30 years of experience as a finance executive with multinational businesses
operational in Canada, USA, the UK, Turkey, and Kenya. He has extensive public company financial
management and governance experience including junior mining exploration, development, and
operations, in addition to project management, manufacturing and distribution businesses. He has
also worked alongside members of management and certain directors of the Company in other
stock exchange listed companies.

Ty Erickson — Director

Dr. Erickson grew up in the Eureka and Ely, Nevada communities in a mining-oriented family.
His father, Einar C Erickson PhD, was a noted exploration geologist in Nevada for over 60 years,
who acquired the Prospect Mountain Mine complex over 40 years ago. His parents both
worked at Kennecottin Eastern Nevada. Dr. Erickson has a dual board certification in
Obstetrics/Gynecology and Female Pelvic Medicine and Reconstructive Surgery and serves on
the faculty as a urogynecologist at the UNLV School of Medicine in Las Vegas, Nevada. He has
been a director of four healthcare organizations and currently is chairperson of a charitable
nonprofit, The Janice Foundation: focusing on reducing the suffering of women.

John Thomson — Director

Mr. Thomson was CFO at Kirkland Lake Gold has had significant experience in building joint
venture and distributor relationships in the FMCG and pharmaceutical sectors internationally.
Most recently, he has built up a successful consulting business providing advice to institutional
shareholders and managementteams in the media, minerals, and technology sectors.

Michael Ouellette — Director

Mr. Ouellette serves as Principal/Managing Director of Starboard Advisors, a US-based multi-
family office and has over two decades of executive leadership in the family office industry.
Throughout most of his career, he has worked with closely-held companies, private and public
investments on board governance including several appointments as a Director or an advisor
for private and non-profit organizations. He has a degree in Business Management from the
University of Maine and also holds a Master’'s Degree in Public Policy from the Muskie School of
Public Policy at the University of Southern Maine.

Gordon Chmilar — Director

Mr. Chmilar is a corporate lawyer with 20 years of experience and is the founder of Modern
Finance Law in Calgary, Alberta. Mr. Chmilar frequently represents issuers, underwriters, and
investors in public and private securities offerings, and has gained extensive experience in
international mining, technology, and oil & gas related financings and transactions, and joint
ventures.
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North Peak’s Technical Team

David Pym — Lead Geologist

David leads North Peak’s geology team and is a Chartered Geologist with over 30 years of international experience in the mining
industry, with roles ranging from Exploration Geologist to President and CEO of a listed company that successfully made the transition
from an exploration company to a producing company. He has worked in many jurisdictions including Australia, Venezuela, Canada,
Indonesia and Scandinavia across a broad range of deposit styles.

Mike Sutton — Technical Advisor

Mike has supported North Peak since inception helping to evaluate mining properties and exploration potential and continues to
provide technical support. Hls career spans over 40 years as an exploration geologist in Canada and internationally. Mr. Sutton was
Chief Geologist at Kirkland Lake Gold where he was awarded the Prospector of the Year for Ontario (along with Stew Carmichael) for =5 2 e " 4

the discovery of the South Mine Complex. He is a former Director of North Peak Resources and Rupert Resources. Dave Pym & Mike Sutto

n
Marcus Bursik — Geologist

Marcus holds a Ph.D. in geology from Caltech and leads geology efforts on the ground. He has over 30 years experience running
geologic projects for engineering, utility, insurance and mining companies, and government agencies, with 4 years of experience in the
Eureka gold camp. His geologic work started in the Great Basin of NV/CA, and he has since worked across the western US, as well as in
Mexico, Colombia, El Salvador, Azores, USSR/Russia, in all types of geologic terrains.

Ari Erickson— Technical & Permit Consultant

Ariis a technical consultant to North peak focused on community engagement and permit support. He served in the United States
Navy on CVN-74 (John C Stennis) and CVN-77 (George H. W. Bush) as a Nuclear Reactor Operator. In 2013, working alongside

his father Dr. Ty Erickson and Grandfather Dr. Einar Erickson to focus his fulltime attention on the family mining enterprises in
central Nevada. He was responsible for securing the 1,000 tpd mining permit that exists at the Prospect Mountain Mine

complex. Having lived in Eureka, he also has strong local network with the community as well as local contractors.

Matt Bell — Site Manager

Matt is the Site Manager of the Prospect Mountain Mine Complex and lives in Eureka. He manages 640,000 acres of farmland in
the Eureka area and has a strong network with the local community. He has been involved in water well drilling, mechanical
support and farming in the area for over 15 years.

Ari Erickson, Matt Bell & Marcus Bursik
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For further information:

Rupert Williams Chelsea Hayes
Chief Executive Officer VP of Operations & Corporate Development
rupert@northpeakresources.com chelsea@northpeakresources.com
Main Office: Nevada:
421 7th Avenue S.W. 30th Floor 41 N Main St. & 40 N Buel St.
Calgary, Alberta, Eureka, Nevada
T2P 4K9 Canada 89316, USA
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tel:+1%20647%20424%202305
tel:+1%20775%20405%206764

Appendix: Eureka Camp: Historical Production & Current Resources (Indicated &

Inferred)

HISTORICAL Date Historical oz's Tons short Tonnes Ii:a:/(: I(i;a:/i A-ll;o;:.ls
Ruby Hill Historical® 1899-1964 1,650,000 2,000,000 1,814,400 28.50 668.60 1,650,000
Lookout Mountain prod? 1987-88 21,624 180,196 163,474 411 21,624
Windfall Rustler Paroni2 1980's 112,000 2,800,000 2,540,160 1.37 112,000
Prospect Mountain 3 1880-1960’s 47,953 74,927 21.95 787 47,953
Archimedes West Historical? 1998-2000 365,491 3,700,000 3,356,640 3.39 365,491
Archimedes West +East?! 2001-2015 1,081,458 18,000,000 16,329,600 2.06 1,081,458
Archimedes Leach Pad! 2020-2021 21,105

Total 3,299,631
CURRENT RESOURCES 2025 Jicl=1c Aug/tind | Auoz'sind Ag gt lferes Au g/t Ag g/t Au oz's Total tonnes RN
Tonnes Tonnes oz's

Archimedes Open Pit! Dec 31, 2024 4,280,000 1.98 272,000 820,000 1.18 31,000 5,100,000 303,000
Mineral Point! Dec 31, 2024 216,982,000 0.48 3,376,000 15.00 194,442,000 0.34 14.6 2,117,000 411,424,000 5,493,000
Ruby Deeps+426 (Archimedes)! Dec 31, 2024 1,791,000 7.60 436,000 1.60 4,188,000 7.30 988,000 5,979,000 1,424,000
FAD! Oct 31, 2025 594,000 4.51 86,000 209.70 2,736,000 5.07 189 446,000 3,330,000 532,000
Lookout Mountain? 26,254,368 0.62 508,000 10,622,405 0.41 141,000 36,876,773 649,000
TOTAL 249,901,368 0.58 4,678,000 212,808,405 0.54 3,723,000 462,709,773 11,652,678

TOTAL HISTORICAL & INDICATED = 3,299,631 + 4,678,000 = 7,977,631 Au ozs

Notes: McEwen expecting to issue a Resource for Windfall (a separate area to Lookout) in H1 2026
i-80 Gold has not yet issued a resource on Hilltop — this is CRD dominant —and company is focused on Carlin dominant

— available on company website Dec 2024 & Mar 2025 &

NORTH PEAK

— available on company website


https://www.i80gold.com/ruby-hill-complex-archimedes-underground/
https://www.i80gold.com/wp-content/uploads/2025/11/11-06-25-i-80-Gold-News-Release-FAD-Resource-Estimate-FINAL.pdf
https://www.sedarplus.ca/csa-party/records/document.html?id=5b7efe39b48fa8f3aef7f65a7535931c7d10eaf9eab879f815f27051b36377ef
https://northpeakresources.com/property/
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